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What is a Will?

A will is a written statement directing who will wrap up your financial affairs, and who will
receive your money and other property, when you die. The property left in your name at the
time of your death is called your “estate.” The ones you name in your will to receive your
property upon your death are called “legatees.” They may or may not also be your “legal heirs.”

The person named in your will to be in charge of your estate when you die is called the
Executor. The job of the executor is to investigate what you own at the time of your death,
make a list of all of your property, collect all of your property, care for your property until it is
sold or passed on to the people you have selected to inherit it from you, pay your bills, file your
final tax returns, and finish up any other financial business required of your “estate” after your
death. Once everything is done to wrap up your financial business, the remaining money or
other property can be distributed to the legatees named in your will.

Money and property held in joint tenancy ownership, such as a bank account or house ,
goes automatically to the surviving co-owners upon the death of one owner. Similarly, property
held in trust, or in a payable-on-death account, goes automatically to the named beneficiary
upon the death of the owner. Life insurance proceeds go automatically to the named
beneficiary on the death of the insured person. These types of property are not affected by your
will.
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The information contained in these materials is general educational information provided as a public
service and is not intended to constitute legal advice regarding any specific legal problem of a person
reading the materials, or any client of such person. If a person has an individual legal problem relating to
the matters discussed above, it is recommended that competent professional legal advice be obtained
without delay.

PLEASE COPY AND SHARE THIS INFORMATION WITH YOUR FRIENDS AND FAMILY.
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